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Nifty  Outlook

The Nifty has seen a strong breakout after last three days 
of consolidation and climbed decisively above 22,500. 
The Bulls finally had their day as the Nifty ended with a 
significant green candle following a series of small 
candles, suggesting meaningful buying activity during 
the day and formed long bullish candlestick pattern on 
the daily charts. The hourly momentum indicator has 
triggered a positive crossover which is a buy signal and 
thus we expect the positive momentum to continue over 
the next few trading sessions . Moreover, the index 
continues to stay above the 21-day Exponential Moving 
Average (EMA), which is a critical near-term moving 
average. Additionally, the momentum indicator RSI is 
showing a bullish crossover, indicating positive 
momentum in the index value.

We recommend  Nifty : BUY NIFTY above 22600 Tgt  
22735-22840  Stop Loss 22500.

NIFTY   CHART 



Bank Nifty  Outlook

The Bank Nifty has also formed strong bullish 
candlestick pattern on the daily timeframe with healthy 
volumes, and now traded above all key moving averages, 
raising the possibility of the index moving past 49,000 
mark soon. In today's trading session, the BankNifty 
index exhibited significant bullish strength as it 
surpassed the immediate hurdle of 48344. This 
momentum reflects a strong comeback by the bulls. The 
index remains in a buy mode, with robust support noted 
at 48000, where the highest open interest is observed on 
the put side. Additionally, during today's session, the 
index found strong support at its 20DMA, leading to a 
notable reversal, indicating potential further upside 
towards the 49000/50000 mark.

We recommend Bank Nifty :  BUY BANK NIFTY  
ABOVE 48700 Tgt 4900 - 49350  Stop Loss  48500.

BANK NIFTY  CHART 



Call  Of  The  Day

SBIN

The stock price has broken out on the daily chart. Price 
rise is accompanied by rise in volumes. Primary trend of 
the stock has been bullish with higher tops and higher 
bottoms on the weekly chart.The stock has developed a 
strong base on the weekly chart, with recent dips being 
purchased aggressively, he stock has consistently remained 
above key moving averages such as the 20-weekly and 
50-weekly, affirming a positive trend. Moreover, the ADX 
(average directional index) study above 25, along with 
+DI above 30, reinforces the bullish momentum. 
Additionally, the momentum indicator RSI (relative 
strength index) has surpassed the 65 mark, indicating an 
acceleration of momentum in the near term. This points 
towards a potentially bullish phase if the stock 
successfully breaks past the resistance.

We recommend : Buy above 815 Tgt  865 - 890 Stop Loss 
810.

SBIN
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